BIRKENHEAD   DISTRICT   SCOUT   COUNCIL
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31.03.2009
1. The Basis of the Accounts and Trustees’ Approval:  The Accounts for the financial year to 31st March 2009 have been prepared on a “Receipts and Payments” basis with a Statement of Assets and Liabilities at that date.  These comply with the appropriate legal requirements and are as approved by the Trustees at a meeting on 5th May 2009.  The consolidated statement of assets and liabilities covers all District Funds except the Wirral Scout and Guide Shop, which is a trading operation and has a different year end.
2. Fund Accounting:   Funds held by the Charity are either
(a) Unrestricted General Funds, which can be used in accordance with the charitable objectives at the discretion of the Trustees or

(b) Restricted Funds, which can be used only for particular restricted purposes within the objectives of the Charity.  Restrictions arise when specified by the donor or when funds are raised and the use designated for particular restricted purposes.

The use of the funds is identified in the Balance Sheets on pages 3 and 6/7 and transactions within specific funds are further detailed on pages 8 and 9.

3. Receipts:  The compound annual rates of interest have averaged 4.5% on deposits in C.O.I.F. but are currently 2.2% whilst our current account with CAF Bank was earning 4.2% a year ago, it now only 0.2%. The sale of a small strip of land at DHQ. has boosted income. 
4. Payments:   Lighting, heating and water costs, have all risen significantly but expenditure has been broadly in line with Budget with no abnormal outlay.
5. Development Fund:   To celebrate our District’s centenary we arranged special fun days events for each Section separately and subsidised these heavily with a £3,000 grant.  Apart from this, there were 4 applications from Groups for financial help resulting in grants and/or loans being provided.  Donations in memory of Maud Dickinson have boosted the World Jamboree Fund.
6. Investment Portfolio:   Our stockholding has been affected by the “credit crunch” and its value at the end of the financial year has reduced by almost £18,000 to under £50,000.  Original purchase price in 2000 was £60,000.  This is a loss on paper as long as we do not  convert these reserves to cash.  Investments of this type must be viewed in the long term. 
7. Asset Value:   We have increased the asset value of District H.Q. to £100,000, which is a more realistic figure but still below anticipated selling price.  We have removed the asset value of McLachlan Hall.  The land is leased from Wirral Borough Council and, if we were to discontinue use of the premises, the building’s market value would not be significant.   Based on rebuilding costs the buildings are insured for £428,000 and £129,000 respectively. 
PETER GUYAN, HON. TREASURER
6th May 2009
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